REX AND MARGARET

~ .
v FORTUNE
w JIN SACRAMENTO 2800 Gateway Oaks Dr., #100 916.924.8633 tel

SCHOOL OF EDUCATION BAY AREA Sacramento, CA 95833 916.924.8664 [ax

INSPIRING LEADERS fortuneschool.us

BOARD OF DIRECTORS SPECIAL MEETING
September 12, 2025 | 4:00pm

Fortune School of Education
2890 Gateway Oaks Drive, #100 | Sacramento, CA 95833

TELECONFERENCE LOCATIONS
256 E. Third Street, San Bernardino, CA 92404
8408 Watt Avenue, Antelope, CA 95843

Members of the public who wish to access this Board meeting may do so by joining via this link:
https:/fortuneschool.zoom.us/j/6641932626. Individuals wishing to provide public comment at this
Board meeting must send their comments in writing to coordinator@fortuneschool.us prior to the
meeting or prior to the discussion of the agenda item during the meeting — comments received after
that point in the meeting will not become part of the record. In your email, please include whether you
are commenting on non-agenda items or a specific agenda item. Comments submitted by email will be
read aloud during the Board meeting for up to two (2) minutes. The Board may limit the total time for
public comment to a reasonable time. The Board reserves the right to remove a participant from the
meeting if the participant unreasonably disrupts the Board Meeting.

Call to Order / Roll Call
Adoption of Agenda

Comments from the Audience Regarding Items Not on the Agenda

Anyone may address the Board regarding any item that is within the Board's subject matter jurisdiction. However, the Board
may not discuss or take action on any item which is not on this agenda except as authorized by Government Code Section
54954.2. A speaker shall be limited to 2 minutes. All public comments on items listed on this agenda will be heard at the time

the Board is discussing that item.

Information Item: Reallocation of Special Education Funds Update
Approve Proposition 28 Arts and Music Grant Annual Report

Approve Unaudited Actuals for 2024-25 for Rex and Margaret Fortune School of Education

Next Regular Meeting: October 16, 2025 at 4:30pm

NOTICE: The agenda packet and supporting materials can be viewed at: www.fortuneschool.us
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TOPIC: Update on Reallocation of Special Education Funds

At the June 10, 2025 Board Meeting resolution 2025-6-10-1 RESOLUTION OF A CMO TO CHANGE THE
DISTRIBUTION OF STATE AND FEDERAL FUNDING TO LEAs WITHIN THEIR AUTHORITY was

approved.

The organization did not change the distribution of State and Federal Special Education Funding.

RECOMMENDATION: N/A
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FROM: Bonnie Bensen

TOPIC: Proposition 28 Arts and Music Grant Annual Report

Fortune Received $53,543 and $282,252 in AMS funding for Hardy Brown College Prep and Fortune
respectively for supporting arts instruction in school. The funding requires that an annual report be
presented and approved by the Governing Board.

RECOMMENDATION: Approve




e
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FORTUNE
SERVES.

AMS Funding Annual Report 2024-25

On November 8, 2022, California voters approved Proposition 28: The Arts and Music in
Schools (AMS) Funding Guarantee and Accountability Act. The measure required the
state to establish a new, ongoing program supporting arts instruction in schools
beginning in 2023-24.

Local educational agencies (LEAs) with 500 or more students are required to ensure
that at least 80 percent of AMS funds to be expended are used to employ certificated or
classified employees to provide arts education program instruction. The remaining funds
must be used for training, supplies and materials, and arts educational partnership
programs, with no more than 1 percent of funds received to be used for an LEA’s

administrative expenses.

Fortune School of Education has an organizational priority of expanding Visual and
Performing Arts to include music, dance, visual arts and theater at each campus by
2026. The organization served 2,016 TK — 12" grade students at 10 school sites in
2024-25. All our scholars received classroom instruction in either art, music or both
subjects. AMS funding supplemented existing funding at the specific school campuses
listed below:

Site Certificated FTE Students Served
Alan Rowe College Prep .88 276
Fortune Middle School /5 239
Hazel Mahone College Prep 1.00 165
William Lee College Prep 1.00 178
Fortune School 1.00 254
Hardy Brown College Prep .85 316
5.48 1,428

The funds were used solely for certificated personnel.
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TOPIC: Unaudited Actuals for Rex and Margaret Fortune School of Education FY 24-25

Attached are the unaudited financial statements for fiscal year 24-25 for Fortune School of Education
including the Hardy Brown College Prep and Fortune Charters. The charter financial statements are
prepared on a governmental fund basis. As anticipated per the second interim budget, expenses were in
excess of revenues. The organization has an undesignated ending fund balance of $5,700,497 after setting
aside a 5% reserve for economic uncertainty. As of June 30th, the organization had 49 days of cash on hand

which meets our 45 day bond covenant.

RECOMMENDATION: Approve the unaudited actuals for fiscal year 2024-25




FY 2024-25 Unaudited Actuals

_"mm. Fortune nrmzm.q

202425 - _ .
Revenue 3,732,708.23 § 6,547,872.67 S 34,756,872.03 S 45,037,452.93
Total Expense S 5,772,569.23 S 7,871,207.47 S 37,529,790.07 S 51,173,566.77

Excess (Deficiency) $  (2,039,861.00) 5 (1,323,334.80) S  (2,772,918.04) &  (6,136,113.84)
Beginning Fund Balance (7/1/24) S 2,162,111.60 S 2,494,902.10 S 8,584,173.97 § 13,241,187.67
Projected Ending Balance (6/30/25) S 122,250.60 S 1,171,567.30 S 5,811,25593 § 7,105,073.83
Reserved for Economic Uncertainty S 326,323.00 S 1,078,253.00 S 1,404,576.00

Undesignated S 122,250.60 S 845,244.30 S 4,733,002.93 S 5,700,497.83



FY 2024-25 Unaudited Actuals

2024-25

Revenue
Total Expense

Excess {Deficiancy)

Beginning Fund Balance {7/1/24}
Projected Ending Balance {6/30/25)
Resarved for Econsimlc Uncertainty

Undesignated

Central, al

Sacramento
FS s.__.n.v. Ewce .>mn.v. : : FMS - ._.v.nw. : : m_.ﬁ.:n_.m. ._"_.uwn::.m .nJ..mam«.
..m.omw\mww.m.m. ..w.“m.wwmmm..mm. 3 : N.Nq.w.mew.».m 5 .mxmm..ﬁm.ma. m..ﬁmbﬂ.a.m. a.m.pm.m.ﬁm.om. . wu..n.m.qwm.mm $ »._mq..‘._mum..mm. H .Rm.wwm.._.o. E@mam.mn. m wa_...mm_m.\..m.ow.
5,807,284.51 4,092,814.01 $ 2,387,233.45 § 5565,572.14 § 4,664,151,46 4,095,426.14 4,773,270.66 S 4,782,671.07 5 592,187.01 76787962 §  37,519,790.07
{803,465.95) {513,861.13} § {213,340.96) § {100,658.90) & (1,245 335.77) 420,389.88 {643,53178) $ 94,951.48 & 153,199.09 (21,370.00) §  (2,772,918.04}
3,285,374.80 2,340,119.31 & [806,568.55) § 1,709,628.67 § 1,861,661.52 (793,256.58} 1,386,028.34 % {474,828.53) $ 81,014.03 25,000.00 % 8,584,173.597
2,451,908.85 1,826258.18 $ (918,908.55) $ 1,608,959.77 § 616,431,75 {372,866.70} 742,497.56 § {379,877.05) 234,213.12 363000 % 5,811,255.93
159,600.00 11%,919.00 3 7848100 % 174,744.00 § 96,623.00 163,114 00 142,575.00 % 135,630.00 & 11,937.00 3,630.00 3 1,078,253.00
2,292,308.85 1,714,339.18 $ [998,390.55) $ 1,434,22577 § 519,808.75 {535,980.70) 599,922.56 % {515,507.05) § 222,276.12 -3 4,733,002.93



Fiscalt3a Financial Statement

Amounts? = N, SACS? = N, Restricted? = Y)

Grouped by Account Type - Sorted by Org, Fund, Object, Fittered by (Org

= 1, Starting Period

= 1, Ending Account Period = 0, Stmt Option? = , Zero

& ERP

Fund 01 - CMO/Higher Education Fiscal Year 2024/25 Through June 2025
R ST G ST e
S Qbject ~ Description. - “'Revenue - - .. - Balance ' - Rovd

Revenue Detail

Federal Revenue

8182 Spec Edu Discretionary Grants 22,631.00 22,631.00 100.00
8220 Child Nutrition Programs 150,647.00 81,210.00 87.418.70 §,208.70- 107.65
Total Federal Revenue 150,647.00 103,841.00 110,049.70 6,208.70- 105.98
Other State Revenues
8520 Child Nugsition 24,297.00 17,702.00 20,224.15 2,522.15- 114.25
8530 All Other State Revenue 178,106.00 1,980.00 173,473.72 81,483.72- 188.60
Total Other State Revenues 202,403.00 109,682.00 193,697.87 84,015.87- 176.60
Other Local Revenue
8660 Interest 2006,000.00 250,000.00 196,016.68 53,983.31 78.41
8671 Adult Ec¢ucation Fees 740,270.00 425,410.00 389,831.76 35,578.24 91.64
8673 Child Development Parent Fees 1,267,887.00 640,880.00 593,021.12 47.868.88 92.53
- 8689 - All Other Fees and Contracts - © 20,000.00 6,300.00 9,532.34 3,232.34- 151.31
8699 All Other Local Revenue 156,650.00 1,605,797.00 1,479,362.62 126,434.38 92.13
8792 Transf Apporticnment County 50,000.00 44 881.13 5,118.87 89.76
Total Other Local Revenue 2,384,807.00 2,978,397.00 2,712,645.66 265,751.34 91.08
Total Year To Date Revenues 2,737,857.00 3,191,920.00 3,016,393.23 175,526.77 94.50
PR L C 0 Adopted. - Revised - e T S %
- Qbject - Description - " Bucget - Budget ~~ Encumbrance - 7 Actual: - Batance Used
Expenditure Detail
Certificated Salaries
1100 Certificated Teachers' Salary 690,236.24 432,808.00 435,049.23 2,241.23- 100.52
1200 Cert Pupil Support Salary 925,366.46 249,594.00 248,685.81 908.19 99.64
1300 Cert Sup and Admin Salaries 1,321,254.24 937,454.00 914,431.55 23,022.45 97.54
1900 7 Other Certificated Salaries 1,317,104.64 1,143,009.00 LT 1,004,382.45¢ - 48,626.55- 95.75
Totat Certificated Sataries 4,253,961.58 2,762,865.00 00 2,692,549.04 70,315.96 97.45
Classified Salaries
2100 Classified Instructional Sal 232,704 .24 72,374.00 52,321.60 20,052.40 72.29
2108 Instructional Aides OT 224.00 506.88 282.88- 226.29
2200 Classified Support Salaries 276,486.00 212,572.00 175,303.41 37,268.59 82.47
2208 - Classified Support OT" L 116.00 L 258.00 T 142.00-7 T 222.41
2300 Classified Sup and Admin Sal 2,285,461.45 2,033,665.00 1,981,888.61 51,776.39 97.45
2400 Clerical, Tech, Office Staff 941,093.62 922,588.00 891,373.85 31,214.15 86.62
2408 Clerical, Office Staff OT 14,128.00 19,424 47 5,296.47- 137.49
Selaction

for California
Page 10of 20

001 - Rex & Margaret Fortune Schoo! of Education
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Fiscal13a Financial Statement

Fund 01 - CMO/Higher Education Fiscal Year 2024/25 Through June 2025
o Objeet < Description . Budget v Budget Encumbrance 7 Actual o Balance - - Used
Expenditure Detail (continued)
Classified Salaries (continued)
2900 Other Classified Salaries 351,356.16 232,988.00 216,298.74 16,689.26 92.84
2808 Other Classified Salaries OT 546.00 707.85 161.85- 129.64
Total Classified Salaries 4,087,101.37 3,489,201.00 00 3,338,083.41 151,117,598 95.67
Employee Benefits
3301 OASDI/Medicare/Alter Cert Pos 321,371.35 210,182.00 204,987 .83 519417 87.53
3302 OASDIMedicare Alter Class Pos 298,536.69 243,207.00 237,113.46 6,093.54 97.49
3401 Health and Wel Ben Cert Pos 426,637.98 385,254.00 372,687.28 12,566.72 96.74
3402 Health and Wel Ben Class Pos 524,677.36 489,335.00 499,160.62 - 9,825.62- 102.01
3501 SUI Certificated Positions 245.00 14,471.00 14,226.00- 5,906.53
3502 SU| Classified Positions 12,069.00 33.594.00 21,525.00- 278.35
3511 OR SUI Cert Positions 734.00 1,118.17 381.17- 151.93
3521 OR PFML Cert Positions’ 814.00 ' 983.76 ~169.78- 0 12086
3601 Workers' Comp ins Cert Pos 62,900.08 52,938.00 42 961.63 9,976.37 81.15
3602 Workers' Comp ins Class Pos 61,287.73 66,993.00 68,848.17 1,855.17- 102.77
3611 OR Workers Benefi Cert 34.00 648.96 614.96- 1,808.71
3901 Other Benefits Cert Positions 33,396.10 42,689.00 41,047.82 1,641.18 - 9816
3902 Other Benefits Class Pos 63,881.76 70,033.00 73,124.76 3,081.76- 104.41
Total Employee Benefits 1,792,689.05 1,574,527.00 .00 1,590,744.46 16,217.46- 101.03
Books and Supplies
4300 Materials and Supplies 133,155.00 99,302.00 86,493.61 12,808.39 87.10
4301 Classroom ins Supplies 84,680.00 69,680.00 63,949.31 5,730.69 91.78
4302 Promotional Material 68,050.00 38,841.00 42,849.85 4,008.85- 110.32
- 4310 Maintenance Supplies 4,232.00 1,000.00 38441 61559 38.44
4320 Student Incentives 10.86 10.86- NO BDGT
4330 Staff Incentives 13,000.00 4,777.00 4,799.01 22.01- 100.46
4400 Noncapitalized Equipment 42,705.00 51,641.00 51,258.38 382.62 99.26
4410 Noncapitalized Fumniture S . 6,606.23 6,696.23- - NOBDGT
4700 Food 126,074.00 88,323.00 100,457.21 12,134.21- 113.74
Total Books and Supplies 471,896.00 353,564.00 .00 356,898.87 3,334.87- 100.94
Services and Other Operating Expenditures
5100 Subagreements for Services 853,848.00 569,389.12 284,458.88 66.69
5201 Event Registration 43,984.00 36,563.00 24,318.13 12,244.87 66.51
5202 Lodging 133,260.00 123,047.00 121,000.34 2,046.66 98.34
5203 Travel 138,025.00 139,191.00 "150,411.47 11,22047-° °  108.06
5204 Mileage 59,295.00 59,773.00 43,113.53 16,659.47 72.13
Sefestion  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero £ ERP for Californic
Amounts? = N, SACS? = N, Restricted? = Y)

Page 2 0f 20
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Fund 01

CMO/Higher Education

Fiscal13a

Financial Statement

Fiscal Year 2024/25 Through June 2025

Amounts? = N, SACS? = N, Restricted? = Y)

S e >QO§HQQ e CETR ST S Yy
L Objeett T Desceription ST e e ‘Budget. - 'Encumbrance - "7 Actual . Balance
Expenditure Detait (continued)
Services and Other Operating Expenditures (continued)
5205 Meals 25,808.00 21,974.00 14,452,31 7,521.69 85.77
5300 Dues and Memberships 12,970.00 14,636.00 15,700.31 1,064.31- 107.27
5400 Insurance 41,310.00 54,700.00 52,562.56 2,137.44 96.09
5500 Operations/Housekeeping Serv ©9,698.00 T 7,624.007 9,054,30° 1,430.30- 118,76
5505 Alarm Monitoring 4,241.80 4,241 .80- NO BDGT
5510 Pest Control 224.00 22400 224 .00
5600 RentaliLease/Repair/Noncap lmp 29,169.00 37,972.00 27,547.58 10,424.42 72.55
5601 Permanent Facility Rent 7 492,393.00° ' 202,870.00 T §37,897.86' 435,027.86- " 314.44
5602 Temporary Rentals 35,300.00 64,106.00 50,149.35 13,956.65 78.23
5610 Facilities Maintenance 1,500.00 1,365.00 965.68 399.32 70.75
5620 Facilities Repairs 4,331.00 2,013.00 2,493.51 480.51- 123.87
5750 “ Trans of Dir Costs Interfund = 7 10,946,392.00- 7.207,462.00- - 8,087,303.72: 7 889,841.72 112.35
5800 ProfiConsult Serv and Oper Exp 959,400.00 1,227,026.00 1,075,119.63 151,906.37 87.62
5801 Software License 367,208.00 298,842.00 266,372.30 32,569.70 89.11
5802 Printing and Reproduction 45,500.00 48,061.00 45,767.95 2,293.05 95.23
5803 - Technology Services ™+ 170,449.00 - 170,449.00 17730654 U 6,947.54- -104.08
5804 Legal Expense 41,400.00 183,346.00 1,603,191.64 1,419,845.64- 874.41
5805 Audit and Tax Services 13,340.00 12,980.00 360.00 97.30
5806 Site Service Contracts 6,144.00 7.965.00 3,555.69 4,409.31 44.64
“ B80T Contracted Substitute Teachers S - 77,655.00 104,181.83 | 26,526.83: 134:16
5808 Contracted Substitute Staff 44,871.00 91,977.08 47,106.08- 204.98
5810 Catering and Meals 149,300.00 198,392.00 190,536.09 7,855.91 96.04
5815 Advertising 315,000.00 294,129.00 168,425.48 125,703.52 57.26
" BB20: Transportation” 17,000.00 6,936.00 9,140.65 T 2,204.65- 131,79
5830 Admission/Registration 186,000.00 16,258.00 13,873.37 2,384.63 85.33
5860 Parmits 2,000.00 2,000.00 1,210.00 790.00 60.50
5880 Govt Fees and Taxes 4,500.00 4,500.00 4,079.00 421.00 90.64
5880 Other Service and Expense 24,500.00° 86,829.00 219,465.11 132,636,149 - 25216
5900 Communications 83,389.00 91,514.00 80,341.25 1,172.75 98.72
5801 Web Hosting 18,000.00 18,221.00 11,820.80 5,400.20 84.87
5902 Postage and Delivery 15,675.00 13,965.00 10,760.17 3,204.83 77.05
Total Services and Other Operating Expenditures 7,683,555.00- 2,783,157.00- .00 2,273,811.29- 509,345.71- 81.70
6600 - 6999
6900 Depreciation Expense 95,299.29 95,299.29- NQ BDGT
Total 6600 - 6999 .00 .00 00 95,299.29 95,299.29.  NO BDGT
Ssfecticn  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero & FRP for n&mmmwmﬁ.
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Fiscal13a Financial Statement

Fund 01 - CMO/Higher Education Fiscal Year 2024/25 Through June 2025
~.Object - Description oo Budget ©'Budget - Encumbrance " Actual - - Balance’ ~Used
Expenditure Detail (continued)

Transfers of indirect/direct support costs

7350 Transfer Indirect-interfund 159,936.00- 28,076.00- 27 457.00- 1,381.00 105.30
Total Transfers of Indirect/direct support costs 159,936.00- 26,076.00- 00 27.457.00- 1,381.00 105.30
Debt Service
7438 Debt Service-Interest 263.00 262.45 55 99.79
Total Debt Service .00 263.00 00 262.45 55 99.79
Total Year To Date Expenditures 2,762,157.00 5,371,187.00 00 5,772,569.23 401,382.23- 107.47
T T T T T T  aopted Revised Ly
o Object Description -~ 7. Sl - Budget " - Budget T Lo a -7 Actual o Balance T - Used
Other Financing Sources
Other Financing Sources
8953 Capital Assets Disposal 716,315.00 716,315.00- NO BDGT
Total Other Financing Sources .00 .00 716,315.00 716,315.00- NO BDGT
Contributions
8930 Contribu from Restricied Rev 24.300.00 NO BDGT
Fotal Contributions 24,300.00 00 00 .00 NO BDGT
Total Year To Date Qther Financing Sources 24,300.00 00 716,315.00 716,315.00~ NO BDGT
Gelection  Grouped by Account Type - Serted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = , Zero F ERP for California:
Amounts? = N, SACS? = N, Restricted? = Y) Page 4 of 20
001 - Rex & Margaret Fortune School of Education
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Fiscal13a

m:_,_a 3 - o_so_,:é:m». ma:nm:o:

o_u._mﬂ : Ummn_.mumo:._

mmam n :m :
Balance

Financial Statement

Fiscal Year mcm&mm Through ,Ezm mcmm

..<mm_. to Date
B Activity-

"Ending’

R ..mm._.msna

Fund mmnu:nmmmaoa

Assets
9120 Cash in Banks 3,157.415.05 4,613,317.58- 1,455,902.51-
9130 Revolving Cash Account 50.00 50.00
9140 Cash Collect Awalting Deposit 828.35 768.35- 60.00
9200 " Accounts Recelvable - ’ 138,318.1¢ 20,349.85- ~417,868.34"
9280 Due from Grantor Governments 115,001.55 42,206.28- 72,795.27
9330 Prepaid Expenditures 337,961.78 294 ,554.58- 43,407.20
9420 Land Improvements 456,508.00 4586,508.00
U428 Accumul Depreciation- Land Imp - 25,361.55- 25,361.55-
9440 Equipment 268,470.50 499,179.74 767,650.24
9445 Accumul Depreciation- Equip 254,254 41 20,075.23- 274,329.64-
9450 Worlk in Progress 413,890.17 330,890.17- 83,000.00
77 9460 7 Leasehold Improv 65,396.65 3,231,966.51 $3,297,363.16
9465 Accumal Depreciation 65,396.65- 49,862.51- 115,259.16-
9470 ROU Asset 5,204,889.00 5,204,889.00-
9475 Accumal Amortization 1,053,888.00- 1,053,898.00
Total Assets 8,328,672.18 5,360,722.83- 2,967,949.35
liabilities
9500 Accounts Payable Curr Lia 583,897.51 1,469,780.70 2,063,688.21
8502 Year End Payroll Liability 29,807.70 32,955.54 62,763.24
9650 Unearned mm<m:cm 461,920.46 46,517.86 508,438.32
9655 - Lease Ligbility 4,867,306.00 4,867,306.00- Sl
0665 Compensated Absences Payable 213,628.91 2,819.93- 210,808.98
Total Liabilities 6,166,560.58 3,320,861.83- 2,845,698.75
Calculated Fund Balance 2,162,111.60 2,039,861.00- 122,250.60
Beginning Fund Balance
9791 Beginning Fund Balance 2,162,111.60 2,162,111.60
Beginning Fund Balance Proof 00 2,039,861.00- 2,039,861.00-

Change in Fund Balance - Excess Revenues { Expenditures }

(2,039,861.00)

Memo Only - Ending Fund Balance Accounts

Other Designations

9730 Unassigned/Unapprop/Unrest 2,901,216.18

17,157.00-

Seiection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Pariod =

Amounts? = N, SACS? = N, Restricted? = Y)

Ending Account Period = 0, Stmt Option? =, Zero

& ERP for California
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Fund 01

CMO/Higher Education

Fiscal13a

Financial Statement

Fiscal Year 2024/25

Through June 2025

L * Adopted " Revised. oo S ‘Budget " %of
o Description . . Budget - Budget -~ Encumbrance Actuatl Balance Budget:
Revenues, Expenditures, and Changes in Fund Balance
A. Revenues 2,737 857.00 3.191,920.00 3,016,393.23 175,526.77 94.50
B. Expenditures 2,762,157.00 5,371,187.00 5,772,569.23 401,382.23- 107.47
C. Subtotal (Revenue LESS Expense) 24,300.00- 2,179,267.00- 2,756,176.00- 576,909.00
D. Other Financing Sources and Uses
Sources 24,300.00 716,315.00 716,315.00- NO BDGT
LESS Uses
E. Net Change in Fund Balance .00 2,179,267.00- 2.038,861.00- 139,406.00-
F. Fund Balance:
Beginning Balance (9791) 2,901,216.18 2,162,110.00 2,162,111.60
Audit Adjustments  (9793)
Other Restatements (3795)
Adjusted Beginning Balance 2,201,216.18 2,162,110.00 2,162,111.60
G. Calculated Ending Balance 2,201,216.18 17,157.00- 122,250.60
*Components of Ending Fund Balance
Legally Restricted (9740)
Other Designations {9780)
Undesig/Unapprop (9790} 2,801,216.18 17,157.00-

Other

ion

Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by {Org = 1, Starting Petiad = 1, Ending Account Period = 0, Stmt Option? = , Zero
Amounts? = N, SACS? = N, Restricted? = Y)

001 - Rex & Margaret Fortune School of Education

@ ERP for Colifornia
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Fiscal13a

Fund 04 - Hardy Brown College Prep

Financial Statement

Amounis? = N, SACS? = N, Restricted? = Y)

coin Object: - Description - Budget 7 Budget " ".Revenue " o Balance -
Revenue Detail
LCFF Revenue Sources
8011 LCFF State Aid- Curr YT 3,798,537.00 3,380,019.00 2,948,850.00 431,169.00 87.24
8012 Edu Protect State Aid- Cur ¥r 1,117,937.00 517,0683.00 963,006.00 446,033.00- 186.26
8019 LCFF/Rev Limit St Aid- Priar 3,562.60 3,562.00~ NQ BDGT
8096~ " Transfers of Charter Schools 180,000.00.~ . 225.414,00 221,831.00 ~3,583.00 . 98.41
8097 Property Taxes Transfers - PY 7,008.53- 7,008.53 NO BDGT
Total LCFF Revenue Sources 5,096,474.00 4,122,496.00 4,130,330.47 7,834.47- 100.18
Federal Revenue
8181 Special Education- Entitlement 40,690.00 46,060.00 53,549.23 7,489.23- 116.26
8182 Spec Edu Discretionary Grants 15,000.00 3,643.00 3,643.00 160.00
8220 Child Nutrition Programs 471,829.00 434,743.00 452,140.94 17,397.94- 104.00
C8290 - Al Other Federal Revenue .176,100.00 " 150,546.00 145,616.76 ..n_omm..m&.. 96,73
Total Federal Revenue 7032,619.00 634,992.00 654,949.93 19,957.93- 103.14
Other State Revenues
8520 Child Nutrition 81,336.00 101,192.00 105,721.75 4,529.75- 104.48
8550 Mandated Cost Reimbursement 5,898.00 5,834.00 5,924.00 10.00 £9.83
8560 Sate Lottery Revenue 74,505.00 81,821.00 75,338.33 6,482.67 92.08
8590 Al Other State Revenue 1,161,801.00~ ©.1,190,193.00 1,255,424,55 ' 65,231.55- 105,48
Total Other State Revenues 1,323,540.00 1,379,140.00 1,442,408.63 63,268.63- 104.59
Other Local Revenue
8673 Child Development Parent Fees 27,239.00 18,437.00 8,802.00 67.69
8609 All Other Local Revenue 300.00 3,680.00 3,380.00- 1,226.87
8792 Transf Apportionment County 317,398.00 288,008.00 298,066.64 9,058.64- 103.13
Total Other Local Revenue 317,398.00 316,547.00 320,183.64 3,636.64- 101.15
Total Year To Date Revenues 7,441,031.00 6,453,175.00 6,547,872.67 94,697.67- 101.47
R b RIS " Adopted - Revised . .. T e
- Object- ' Description . Budget Budget - Encumbrance - Actual " 'Balance " Used
Expenditure Detail
Certificated Salaries
1100 Certificated Teachers' Salary 1,614,270.46 1,528,035.00 1,466,249.01 61,785.99 95.98
1130 Certificated Substitute 35,820.00 41,778.95 5,958.95- 116.64
1135 Cert, Long-term Sub 5,348.00 11,648.00 6,300.00- 217.80
"1138 ' Cert Substitute OT " 375.00 375.04 S 04T 100,01
1200 Cert Pupil Support Salary 72,494.18 72,494.00 72,854.74 360.74- 100.50
Selsciion  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero

& ERP for California
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Fiscali3a Financial Statement

Fund 04 - Hardy Brown College Prep Fiscal Year 2024/25 Through June 2025
R R T - Adopted G e R T T ey
" Object -~ Deseription - - Budget Encumbrance - o Agtuwal -7 - Balance. - Used
Expenditure Detail (continued)
Certificated Salaries {continued)
1300 Cert Sup and Admin Salaries 243,578.32 238,578.00 236,434.57 2,143.43 98.10
1900 Other Certificated Salaries 16,242.00 10,174.00 2,138.72 8,034.28 21.03
Total Certificated Salaries 1,946,584.96 1,890,824.00 .00 1,831,480.03 59,343.97 96.86
Classified Salaries
2160 Classified Instructional Sal 423,885.54 450,544.00 435,218.50 11,325.50 97 .49
2108 Instructional Aides OT 3,412.00 4,256.01 844.01- 124,74
2130 Classified Teacher Sub 539.00 2.421.91 1,882.91- 449,33
2200 Classified Support Salaries 158,515.00 163,935.00 © 160,236.75 - 3,698.25 97.74
2208 Classified Support OT 1,079.00 1,079.66 66~ 100.06
2400 Clerical, Tech, Office Staff 149,876.00 147,175.00 146,602.46 572.54 99.61
2408 Clerical, Office Staff OT 2,213.00 2,587.52 374.52- 116.92
2900 Other Classified Salaries ° 130,607.82 118,152.00 114,942.06" ©.3,200.94 -97.28
2908 Other Classified Salaries OT 2,283.00 3,010.18 727.18- 131.85
Total Classified Salaries 862,984.36 §89,332.00 .00 874,355.05 14,976.95 98.32
Empioyee Benefits
330 OASDIMedicare/Alter Cert Pos 149,030.84 143,265.00 129,808.48 13,456.51 96.61
3302 OASDI/Medicare Alter Class Pos 63,646.45 67,590.00 66,224.35 1,365.65 97.98
3401 Health and Wel Ben Cert Pos 225,033.53 209,133.00 202,397.70 6,735.30 96.78
3402 Health and Wel Ben Class Pos 60,861.00 57.003.00 61,319.02 4,316.02- 107.57
3501 SUl! Certificated Positions 5,000.00 25,298.00 21,507.00 3,791.00 85.01
3502 8U1 Classified Positions 5,000.00 11,709.00 7,481.00 4,228.00 63.89
3601 Workers' Comp Ins Cert Pos 25,212.58 36,049.00 32,346.90 3,702.10 89.73
3602 Workers' Comp Ins Class Pos 16,308.25 17,076.00 15,553.12 1,522.88 - 91.08
3901 Other Benefits Cert Positions 5,389.36 7,503.00 8,651.16 1,148.16- 115.30
3902 Other Benefits Class Pos 600.00 3,790.00 5,954.95 2,164.95- 167.12
Total Employee Benefits 556,082.01 578,416.00 .00 §51,243.69 27.172.31 95.30
Books and Supplies
4100 Approved Textbooks/Core Curr 72,507.00 58,867.00 58,102.51 764.49 98.70
4300 Materials and Supplies 36,000.00 42,763.00 34,899.78 7,863,22 81.61
431 Classroom Ins Supplies £8,389.00 71,385.00 45,699.40 25,785.60 63.88
4302 Promotional Material © 8,500.00 10,500.00 7.158.43 | 3,341.57 68.18
4303 PE Athletics Supplies 1,500.00 1,854.00 1,467.28 386.72 79.14
4304 Uniforms 2,493.00 14.13 2,478.87 0.57
4310 Maintenance Supplies 36,984.00 19,000.00 19,054.24 54.24- 100.29
4320 Student Incentives 15,0600.00 15,250.00 6,916.94 8,333.06 - .45.36
Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero & ERP for Callfornia

Amounts? = N, SACS? = N, Restricted? = Y)
001 - Rex & Margaret Fortune School of Education
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Fiscal13a

Financial Statement

Fund 04 - Hardy Brown College Prep Fiscal Year 2024/25 Through June 2025
S T L Revised TR e e e ey
T Objeet s o Description < Budget - Encumbrance <+ Actual 2 Used:

Expenditure Detail (continued)

Books and Supplies {continued)

4330 Staff Incentives 1,000.00 896.00 1,697.56 801.56- 189.46
4400 Noncapitalized Equipment 48,179.00 41,600.00 35,460.31 6,139.69 85.24
4410 Noncapitalized Fumniture 4,049.00 4,048 .42 .58 99,99
4700 - Food: 42319000 - - - 437,652.00" L 480,921,85 " 43,269,85+ 109.89
Total Books and Supplies 711,245.00 706,309.00 00 695,340.85 10,968.15 98.45
Services and Other Operating Expenditures
5100 Subagreements for Services 64,595.00 80,529.00 121,312.83 40,783.83- 150.64
5200 Travel and Conferences 7,000.00 7.887.00 4,800.00 2,987.00 82.13
5201 Event Registration 12,796.00 12,796.00 260.00 12,536.00 2.03
15202 Lodging _ 11,151.00 " 12,151.00- 2,439.20° '9,711.80 20.07:
5203 Travei 17,954.00 16,954.00 1,542.42 15,411.58 9.10
5204 Mileage 250.00 250,00 101.36 148.64 40.54
5205 Meals 2,950.00 2,950.00 168.682 2.781.38 5.72
5300 Dues and Memberships ©11,379.00 . B,377.00 543348 o 56.48- 101.05°
5400 Insurance 26,000.00 37,258.00 4(,285.57 3,027.57- 108.13
5500 Operations/Housekeeping Serv 70,000.00 80,166.00 110,915.714 30,749.71- 138.38
5505 Alarm Monitoring 4,000.00 4,000.00 3,965.41 3459 99.14
5510 Pest Control - 1,000.00- 1,086.00 118112 7 106.12- 109.68'
5600 Rental/L.ease/Repair/Noncap Imp 27,561.00 31,455.00 32,710.23 1,255.23- 103.99
5601 Permanent Facility Rent 874,987.00 874,987.00 940,394.10 65407.10- 107 .48
5602 Temporary Rentals 750.00 1,078.00 1,142.66 64.66~ 106.00
. 5810° Facilities Maintenance 76,877.00 " 35,500.00 T 44,261.75° 876175~ 124,68
5620 Facilities Repairs 27,780.00 47,500.00 60,310.11 12,810.11- 126.97
5750 Trans of Dir Costs Interfund 1,102,570.00 285,418.00 1,461,822.72 1.166,404.72- 494 .83
5800 Prof/Consult Serv and Oper Exp 148,740.00 248,900.00 160,829.61 88,070.39 64.62
5801 Software License 51,541.00 47,215.00 ©.40,149.28 “7,065.72 0 86,04
5802 Printing and Reproduction 26,500.00 29,110.00 38,288.36 9,178.36- 131.53
5803 Technology Services 102,528.00 102,928.00 125,169.22 22,241.22- 121.61
5804 Legal Expense 3,000.00 18,000.00 33,946.87 15,946.87- 188.59
5805 " Audit and Tax Services 6,000.00° 6,000.00 5,780.00" © 220,00 " 8633
5806 Site Service Contracts 131,132.00 150,695.00 153,651.51 2,952.51- 101.96
5807 Contracted Substitute Teachers 25,000.00 121,997.00 169,152.05 47,155.05- 138.65
5808 Contracted Substitute Staff 4,000.00 89,047.00 183,870.64 94,823.64- 206.49
5810 " Catering.and Meals 18,500.00° T 24,779.00 T 9,027.31 15,751.69 36.43
5820 Transportation 45,672.00 42,953.00 26,382.57 16,570.43 61.42
5830 Admission/Registration 28,700.00 10,676.00 833.00 9,843.00 7.80
Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = |, Zero & ERP for California-
Amounts? = N, SACS? = N, Restricted? = Y)
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Fund 04

Hardy Brown College Prep

Fiscal13a

Financial Statement

Fiscal Year 2024/25 Through June 2025

Amounts? = N, SACS? = N, Restricted? = Y)

S T e pted- - 'Revised S IR L e Y%
e Objest” " - Deseription T Budget - Encumbrance -~ 7 Actual- 2 Balance Used:
Expenditure Detail (continued)
Services and Other Operating Expenditures (continued)
5850 Uniform-Supply Cleaning 12,144.00 12,144.00 12,395.45 251.45- 102.07
5860 Permits 700.00 700.00 813.00 113.00- 116.14
5880 Govt Fees and Taxes 500.00 500.00 500.00
T BRE0 Other Service and Expense 3,600.00 3,600.00 - 2,267.04 -1,332.96 62.97
5895 Authoerize Oversight 50,965.00 44,225.00 41,338.1 113.01- 100.27
5800 Communications 35,354.00 40,986.00 38,270.1 2,715.89 83.37
5802 Postage and Delivery 2,500.00 3,084.00 3,068.28 2572 98.17
Total Services and Other Operating Expenditures 3,037,086.00 2,541,885.00 .00 3,878,379.60 1,336,494.60- 152.58
Capital Qutiay
6170 Land Improvements 45,000.00 22,442.00 22,441.25 75 100.00
6200 Buildings and Improvement 196,000.00 NO BDGT
Total Capital Outlay 241,006.00 22,442.00 .00 22.441.25 75 100.00
Transfers of Indirect/direct support costs
7350 Transfer Indirect-interfund 28,942.00 19,637.00 17,967.00 1,670.00 91.50
Total Transfers of Indirect/direct support costs 28,942.00 19,637.00 00 17,967.00 1,670.00 91.50
Total Year To Date Expenditures 7,383,928.33 6,648,845.00 00 7,871,207.47 1,222,362.47- 118.38
Selsction  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period Ending Account Period Stmt Option? = , Zero & ERP For California
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Fiscalt3a Financial Statement

Fund 04 - Hardy Brown College Prep Fiscal Year 2024/25 Through June 2025
T T R S U Beginning: - YeartoDate - -~ - - Ending - .-
~Object” - Description o o "~ Balance - T Activity - Balance
Fund Reconciliation
Assets
9120 Cash in Banks 2,038,762.52 675,176.28- 1,363,586.24
9125 Cash In Bank 24 81 3,828.67 3,653.28
9130 Revolving Cash Account 2.1 2.11-
9290 Due from Grantor Governments 866,804.14 293,546.49- " 573,257.65
89330 Prepaid Expenditures 53,738.00 755.69- 52,982.31
Total Assets 2,959,331.38 965,851.90- 1,993,479.48
Liabilities
9500 Accounis Payable Curr Lia 406,577.03 123,219.32- 283,357.71
8502 Year End Payroll Liability 26,361.75 15,396.07 44,757.82
9650 Uneamed Revenue 31,490.50 465,306.15 496,796.65
Total Liabilities 464,429.28 357,482.90 821,912.18
Calculated Fund Balance 2,494,902.10 1,323,334.80- 1,171,567.30
Beginning Fund Balance
973 Beginning Fund Balance 2,494.902.10 2,494 90210
Beginning Fund Balance Proof 00 1,323,334.80- 1,323,334.80-

Change in Fund Balance - Excess Revenues { Expenditures ) {1,323,334.80)

Memo Only - Ending Fund Balance Accounts

Adopted Reviged
Other Designations
9760 Unassigned/Unapprop/Unrest 2,526,442.79 2,299,232.00
Seleciion

Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starfing Period = 1, Ending Account Period = 0, Stmt Option? =, Zero
Amounts? = N, SACS? = N, Restricted? = Y)

001 - Rex & Margaret Fortune School of Education
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Fiscal13a Financial Statement

Fund 04 - Hardy Brown College Prep Fiscal Year 2024/25 Through June 2025
Description. - - o "~ Budget * Budget ©  Encumbrance - Actual - - Balance
Revenues, Expenditures, and Changes in Fund Balance
A. Revenues 7,441,031.00 6,453,175.00 6,547,872.67 94,897 67- 101.47
B. Expenditures 7,383,928,33 6,648,845.00 7.871,207.47 1,222,362.47- 118.38
C. Subtotal (Revenue LESS Expense) 57,162.67 195,670.00- 1,323,334.80- 1,127,664.80
D. Other Financing Sources and Uses
Sources
LESS Uses
E. Net Change in Fund Balance 57,102.67 195,670.00- 1,323,334.80- 1,127,664.80

F. Fund Balance:
Beginning Balance (9791) 2,469,340.12 2,494,802.00 2,494,902.10
Audit Adjustments  (9793)
Other Restatements (9795)

Adjusted Beginning Balance 2,469,340.12 2:4984,902.00 2,494,902 .10

G. Calculated Ending Balance 2,526,442.79 2,299,232.00 1.171,567.30
*Components of Ending Fund Balance

Legally Restricted (8740)

Other Designations (9780)

Undesig/Unapprop (9790} 2,526,442.79 2,299,232.00
Cther

Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero
Amounts? = N, SBACS? = N, Restricted? = Y)

&

ERP for Californio
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Fiscal13a

Fund 05 - Fortune Schools

Financial Statement

Fiscal Year 2024/25 Through June 2025

TR .hn.o.u.ﬁﬁ . Revised S e
- Object. -~ Description - “ Budget Budget ‘Revenue - - - .. Balance " Rew
Revenue Detail
LCFF Revenue Sources
8011 LCFF State Aid- Curr Yr 21,874,674.00 18,707,353.00 16,334,428.00 2,372.925.00 87.32
8012 Edu Protect State Aid- Cur Yr 7.103,804.00 2,778,733.00 5,158,022.00 2,379,289.00- 185,62
8019 LCFF/Rev Limit St Aid- Prior 18,504.00 18,504.00- NQO BOGT
Total LCFF Revenue Sources 28,978,478.00 21,486,086.00 21,510,954.00 24,868.00- 100.12
Federal Revenue
8181 Special Education- Entitfernent 220,233.00 248,554.00 314,154.41 65,600.41- 126.39
8182 Spec Edu Discretionary Grants 70,000.00 20,321.00 20,321.00 100.00
8220 Child Nutrition Programs 2,512,102.00 1,999,785.00 2,020,908.55 21,123.55- 101.06
8290 All Other Federal Revenue 2,129,192.00 2,124,093.00 - 1,399,202.88 . 724,890.12 65.87
Total Federal Revenue 4,931,527.00 4,392,753.00 3,754,586.84 638,166.16 85.47
Other State Revenues
8520 Child Nutrition 446,529.00 478,285.00 494 . 482.47 16,187 .47~ 103.38
8550 Mandated Cost Reimbursement 38,411.00 38,582.00 38,549.00 43.00 99.89
8560 Sate Lottery Revenue 388,110.00 444 944,00 487,089.95 42,145.95- 109.47
- 8590 All Other State Revenue 8,124,670,00 7,637,810.00 6,572,603.76- .. . 965,116.24 - 87.20
Total Other State Revenues 9,007,720.00 8,499,641.00 7,592,815.18 906,825.82 89.33
Other Local Revenue
8673 Child Development Parent Fees 86,000.00 171,792.00 103,808.00 67,884.00 60.48
8689 All Other Fees and Contracts 118,636.00 136,229.00 17,593.00- 114.83
8699 All Other l.ocal Revenue 41,000.00 241,777.00 257,017.01 15,240.01- 106.30
8792" Transf Apportionment County 1,780,361.00 ' - 1,301,546.00 '1,401,362.00 99,816.00- * 10767
Total Other Local Revenue 4,907,361.00 1,833,751.00 1,898,516.01 64,765.01- 103.53
Total Year To Date Revenues 44,825,086.00 36,212,231.00 34,756,872.03 1,455,358.97 95.98
AR R ~.Adopted Revised SRR T T T T e
"~ " Object -~ Description- - Budget Budget Encumbrance Actual .~ - Balance: ‘Used -
Expenditure Detail
Certificated Saiaries
1100 Cettificated Teachers' Salary 8,064,997.83 6,674,471.00 6,599,148.36 75,322.64 98.87
1130 Certificated Substitute 110,964.00 117,658.99 6,694.99- 1086.03
1135 Cert, Long-term Sub 360,547.00 362,905.04 2,358.04- 100.65
1138 Cert Substitute OT - 838.00 638,50 50 . 99.02
1200 Cert Pupil Support Salary 67,320.00 73,078.00 68,388.66 4,690.24 93.58
1208 Cert. Pupil Support, OT 5,127.00 9,961.94 4,834.94- 194,30
Selsstion  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = , Zero & £8P for California

Amounis? = N, SACS? = N, Restricted? = Y)
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Fiscal13a

Fund 05 - Fortune Schools

Financial Statement

Fiscal Year 2024/25 Through June 2025

L " Adopted . T xm<_mma B e
- Object - . Deseription . Budget - Budget Encumbrance “ Actual - Balance Used
Expenditure Detail {continued)
Certificated Salaries {continued)
1300 Cert Sup and Admin Salaries 1,271,244.36 1,058,912.00 1,081,824.00 32,912.00- 103,11
1900 Other Certificated Salaries 75,000.00 89,425.00 42,754 45 46,670.55 47.81
Total Certificated Salaries 9,478,562.1% 8,373,164.00 .00 8,293,279.94 79,884.06 99.05
Classified Salaries
2100 Classified Instructional Sal 2,723,488.61 2,178,827.00 2,038,31843 140,608.57 93.55
2108 Instructional Aides OT 13,362.00 26,597 .43 13,235.43- 199.05
2130 Classified Teacher Sub 15,560.00 28,242.30 13,682.30- 187.93
. 2138~ Classifled Teacher Sub OT - 188.00 187.52 s 48 99.74
2200 Classified Support Salaries §20,276.98 734,957.00 707,981.32 26,975.68 96.33
2208 Classified Support OT 6,171.00 10,404.39 4,233.39- 168.60
2300 Classified Sup and Admin Sal 349,784.40 356,046.00 358,126.45 2,080.45- 100.58
2400 - Clerical, Tech; Office Staff ' 952,772.00 903,181.00 884,270.69 18,920.31 97.91
2408 Clerical, Office Staff OT 12,805.00 22.061.94 8,256.94- 172.29
2800 Other Classified Salaries 950,989.40 773,032.00 759,585.57 13,446.43 98.26
2908 Other Ciassified Salaries OT 10,980.00 19,892.81 8.912.81- 18117
Total Classified Salaries 5,797,311.39 5,005,219.00 .00 4,856,668.85 148,550.15 97.03
Employee Benefits
3301 OASDHMedicare/Alter Cert Pos ©88,249.42 584,853.00 363,204.23 231,648.77 61.06
3302 OASDI/Medicare Alter Class Pos 436,675.08 380,346.00 365,344 .17 15,001.83 96.06
3401 Health and Wel Ben Cert Pos £864,261.95 8580,189.00 868,538.10 21,650.90 97.57
3402 Health and Wel Ben Class Pos 477,606.58 446,674.00 430,405.86 7.16,268.14 86.36
3501 SUI Certificated Positions 40,000.00 42 617.00 69,921.06 27,304.00- 164.07
3502 SUl Classified Positions 40,000.00 106,167.00 01,648.00 14,518.00 86.33
3601 Workers' Comp Ins Cert Pos 141,822.11 160,908.00 147,219.23 13.688.77 91.49
3602 Workers' Comp Ins Class Pos 90,987.50 - 96,100.00 " 86,555.62 9,544.38 80.07
3901 Other Benefits Cert Positions 93,486.75 85,326.00 88,831.55 3.505.55- 104.11
35902 Other Benefits Class Pos 13,334.34 28,584.00 40,846.52 12,262.52- 142.90
Total Employee Benefits 2,386,423.73 2,831,764.00 .00 2,552,515.28 279,248.72 90.14
Books and Supplies
4100 Approved Texibooks/Core Curr 399,407.00 314,800.00 286,530.58 18,269.42 94.20
4300 Materials and Supplies 319,441.01 328,868.00 248,510.88 80,357.12 75.57
4301 Classroom Ins Supplies 291,924 .54 279,377.00 161,519.38 117,857.62 57.81
" 4302 Promotional Material 107,450.00 100,584.00 15,787.33 24,796.67 75.35
4303 PE Athletics Supplies 38,475.00 28,278.00 19,214.82 9,063.18 67.95
4304 Uniforms 80,625.00 81,893.00 53,146.26 28,746.74 84.90
Selsction  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = . Zero 6 ERP for Caiifornia

Amounts? = N, SACS? = N, Restricted? = Y)
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Fiscal13a

Fund 05 - Fortune Schools

Financial Statement

Fiscal Year 2024/25 Through June 2025

Amounts? = N, SACS? = N, Restricted? = Y)

LR R S o0 Adopted S Revised o . AT L e
S Objeet - Deseription * Budget Budget -Encumbrance - - Actual 7 Balance - Used”
Expenditure Detail (continued)
Books and Supplies (continued)
4310 Maintenance Supplies 111,707.00 128,052.00 110,020.42 18,031.58 85.92
4320 Student Incentives 72,160.00 64,731.00 38,915.08 25,815.91 60.12
4330 Staff Incentives 8,850.00 8,444 .00 4,783.98 3,660.02 56.66
4400 Noncapitatized Equipment 416,632.00 376,188.00 “ 361,796.99 14,391,017 9617
4410 Noncapitalized Furniture 123,053.00 102,523.00 48,235.22 54,287.78 47.05
4700 Food 2,251,314.00 2,046,629.00 2,068,536.14 21,907.14- 101.07
Total Books and Supplies 4,221,038.55 3,860,367.00 00 3,486,997.09 373,369.91 90.33
Services and Other Operating Expenditures
5100 Subagreements for Services 28,000.00 211,418.00 553,600.30 342,182.30- 261.85
5200 Travel and Conferences 52,0600.00 18,000.00 18,000.00 106.00
5201 Event Registration 53,179.00 31,608.00 23,264.69 8,343.31 73.60
©5202° 7 Lodging 26,044.00 31,937.00° 23,154.79 -8 782.21- +. 72,50
5203 Travel 34,855.00 37,399.00 12,358.47 25,040.53 33.04
5204 Mileage 5,600.00 11,688.00 8,890.63 2,797.37 76.07
5205 Meals 3,250.00 4,048.00 2.802.99 1,245.01 69.24
- 5300 " Dues and Memberships - 63,284.00 25,636.00 30,428.71 S AT9ZT 118.70
5400 Insurance 210,000.00 309,475.00 334,695.09 25,220.00- 108.15
5500 Operations/Housekeeping Serv 468,600.00 560,857.00 550,733.77 10,123.23 98.20
5505 Alarm Monitoring 86,740.00 94,252.00 85,554.88 1,302.88- 101.38
. 5510 Pest Control " * 18,620.00 T 18,820.00° 21,400.54" . 2,589.54~ 11376
5600 Rental/Lease/Repair/Noncap tmp 120,712.00 139,477.00 121,116.66 18,360.34 86.84
5601 Permanent Facility Rent 5,470,835.00 2,885,087.00 3,153,033.50 267,946 .50- 108.29
5602 Temporary Rentals 27,344.00 39,640.00 30,381.65 9,248.35 76.67
5610 * Facilities Maintenance 321,732.00 274,048.00' 170,720.80 103,327.20 - 62.30°
5620 Facilities Repairs 251,290.00 326,344.00 275,002.81 51,341.19 84.27
5750 Trans of Dir Costs Interfund 9,843,822.00 6,912,044.00 5,798,251.74 1,113,792.26 83.89
5800 Prof/Consuit Serv and Oper Exp 1,932,852.24 1,749,759.00 1,691,977 .46 57,781.54 96.70
5801 * Software License _ " 307,864.00 307,958.00 264,780.21 43177.79 - 85.98
5802 Printing and Reproduction 18G,470.00 221,743.00 182,287.03 39,461.97 82.20
5803 Technology Services 533,403.00 532,903.00 565,656.37 32,753.37- 106.15
5804 Legal Expense 33,700.46 67,420.00 101,362.31 33,942.31- 150.34
5805 Audit and Tax Services' 48,000.00 © 48,000,000 46,240.00 < 1,760.00 96.33
5806 Site Service Contracts 268,710.00 268,710.00 249,275.75 19,434.25 92.77
5807 Contracted Substitute Teachers 251,830.00 913,684.00 1,049,160.53 135,476.53- 114.83
5808 Contracted Substitute Staff 92,113.00 1,185,071.00 1,457,569.30 272,488.30- 122.99
5810 Catering and Meals -~ " 123,800.00 131,978.00 81,408.28 -50,569.72: . 61,68
Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? =, Zero & ERP for Californin
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Fund 05

Fortune Schools

Fiscalt3a

Financial Statement

Fiscal Year 2024/25 Through June 2025

Amounts? = N, SACS? = N, Restricted? = Y)

0 Objeet ' Description Encumbrance S Actual Balance ' Used:
Expenditure Detail (continued)
Services and Other Operating Expenditures (continued)
5815 Advertising 63,520.15 63,520.15- NO BDGT
5820 Transportation 268,492.00 484,569.00 508,276.07 23,707.07- 104.89
5830 Admission/Registration 116,268.00 69,385.00 61,031.82 8,353.18 87.96
-5850 " Uniform-Supply Cleaning 107,964.00 " 107,964.00 - 92,370.10 715,593.90 85.56.
5860 Permits 5,250.00 5,250.00 §,944.73 694.73- 113.23
5880 Govt Fees and Taxes 3,750.00 3,750.00 5,166.77 1,416.77- 137.78
5890 Other Service and Expense 31,354.99 32,307.00 28,260.45 4,046.55 87.47
5895 Authorize Oversight 289,785.00 - 216,701.00" 7 218,189.27 +.1,488.27~ 100.69
5900 Communications 285,911.00 309,121.00 276,641.76 32,479.24 89.49
5901 Web Hosting 195.00 258.28 63.28- 132.45
5802 Postage and Delivery 22,922.00 22,922.00 14,668.05 8,253.95 63.99
Total Services and Other Operating Expenditures 21,990,546.69 18,611,174.00 00 18,187,445.71 423,728.29 97.72
Capital Outlay
8200 Buildings and Improvement 126,000.00 123,207.00 112,880.01 10,326.98 91.62
6400 Equipments 76,676.00 30,258.00 30,513.19 255.19- 100.84
Total Capital Outlay 202,676.00 153,465.00 00 143,393.20 10,071.80 93.44
Transfers of Indirect/direct support costs
7350 Transfer Indirect-interfund 130,894.00 6,439.00 9,490.00 3,051.00- 147.38
Total Transfers of Indirect/direct support costs 130,994.00 6,439.00 00 9,490.00 3,051.00- 147.38
Total Year To Date Expenditures 44,707,552.55 38,841,592.00 .00 37,529,790.07 1,311,801.93 96.62
Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = . Zero & ERP for California
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Fund 05 - Fortune Schoois

Fiscal13a

Financial Statement

Fiscal Year 2024/2

5 Through June 2025

R L " Beginning YeartoDate .. Ending .
. Objeet” 7 Deseription: " Balance U Activity - Balance -
Fund Reconciliation
Assets
9120 Cash in Banks 8,347,636.16 957,220.46- 7,390,415.70
9130 Revolving Cash Account 265.23 263.97- 1.26
9140 Cash Collect Awaiting Deposit 300.00 300.00
9200 Accounts Receivable 10,779.50 69,865.50 - 80,645.00
9290 Due from Grantor Governments 4,525,738.80 2,567,547.98- 1,958,190.82
9330 Prepaid Expenditures 112,991.11 220,741.70 333,732.81
Total Assets 12,997,410.80 3,234,125.21- 9,763,285.59
Liabilities
9500 Accounts Payable Curr Lia 2,102,985.67 342,047.20- 1,760,938.47
9502 Year End Payroll Liability 126,280.54 90,870.04 217,150.58
9650 Unearned Revenue 2,183,970.62 210,030.01- 1,973,940.61
Total Liabilities 4,413,236.33 461,207.17- 3,952,029.66
Calculated Fund Balance 8,584,173.97 2,772,918.04- 5,811,255.93
Beginning Fund Balance
9791 Beginning Fund Balance 8,684,173.97 8,584,173.97
Beginning Fund Balance Proof .00 2,772,918.04- 2,772,918.04-
Change in Fund Balance - Excess Revenues { Expenditures ) (2,772,918.04)
Memo Only - Ending Fund Balance Accounts
Adopled 139
Other Designations
9790 Unassigned/Unapprop/Unrest 8,433,035.12 5,854 ,813.00
Selsction  Grouped by Account Type - Sorted by Org, Fund, Object, Fittered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = , Zero 62 ERP for Californin

Amounts? = N, SACS? = N, Restricted? = Y)
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Fiscal13a

Fund 05 - Fortune Schools

Financial Statement

Fiscal Year 2024/25 Through June 2025

L e ..Adopted - . Revised - .l R Budget - " - % of.
“UR s Deseription Budget . Budget - Encumbrance . - Actual- “ Balapce- " Budget-
Revenues, Expenditures, and Changes in Fund Balance
A. Revenues 44,825,086.00 36,212,231.00 34,756,872.03 1,455,358.97 95.98
B. Expenditures 44,707 ,552.55 38,841,592.00 37.529,790.07 1,311,801.93 96.62
C. Subtotat (Revenue LESS Expense) 117,533.45 2,629,361.00- 2,772,918.04- 143,557.04
D. Other Financing Sources and Uses
Sources
LESS Uses
E. Net Change in Fund Balance 117,533.45 2,629,361.00- 2,772,918.04- 143,557.04
F. Fund Balance:
Beginning Balance (9791) 8,315,501.67 8,584,174.00 8,584,173.97
Audit Adjustments  (9793)
Other Restatements (9795)
Adjusted Beginning Balance 8,315,501.67 8,584,174.00 8,684,173.97
G. Calculated Ending Balance 8,433,03512 5,954,813.00 5,811,255.93
*Components of Ending Fund Balance
Legally Restricted (9740)
Other Designations (9780)
Undesig/Unapprop (9790) 8,433,035.12 5,954,813.00

Other

o

Amounts? = N, SACS? = N, Restricied? = Y)

Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org

=1, Starting Pericd

= 1, Ending Account Period = 0, Stmt Option? =, Zero

@ ER

i for Caiifornia
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Fiscal13a Financial Statement

Fund 76 - Payroll Clearing

Fiscal Year 2024/25 Through June 2025

7 .Object - Description R o : e " Balance e Activity - ' Balance -
Fund Reconciliation
Assets
9120 Cash in Banks 236,847.50 563,834.44- 326,986.94-
Liabilities
9500 Accounts Payable Curr Lia 251,443.79 54,946.19 306,389.98
89501 Workers Comp Pay 31,975.63- 27,265.39- 59,241.02-
89502 Year End Payroll Liability 9,915.15 148,733.61 156,648.76
9503 ' Medicare 56.31- 82,994.29- . 83,050.60-
9504 QASDI 16.25 353,030.01- 353,013.76-
9505 Kaiser 6,941.92 279,358.63- 272,416.71-
9507 SIT 380.73 380.73
" 9508 8Dy 5.20- 7.032.94- C T 7,088.145
9509 Garnishment 285.80- 285.80-
9510 4038 408.38 408.38
8514 Scholarship 500.00 500.00-
9515 Mediextra 40.06 _ 40.08- T
89517 Humana 514,31 28,749.02- 28,234.71-
9521 SIT-OR 597.00- 597.00
9522 AFLAC 110.16 11,421.92 11,532.08
85230 0 FSA - _ CT284 T TT2.94
9525 NYLIFE 160.93 160.93
Total Liabilities 236.847.50 563,834.44- 326,986.94-
Calculated Fund Balance 00 00 .00

Selection  Grouped by Account Type - Sorted by Org, Fund, Object, Filtered by (Org = 1, Starting Period = 1, Ending Account Period = 0, Stmt Option? = . Zero 6 ERP for Califarnia
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Fund 76

Payroll Clearing

Sl umm.o:_u:on

Fiscal13a

- Adopted
- Budget':

LU Revised

Budget

Financial Statement

Fiscal Year 2024/25 Through June 2025

- munnaci:no :

o .m._.,.ﬁmmn.. ehaE .”..o\o... of

" Actual - ‘' Balance’ - Budget.

Revenues, Expenditures, and Changes in Fund Balance

Al

B.
C.
D. Other Financing Sources and Uses

o

Revenues
Expenditures

Subtotal (Revenue LESS Expense)

Sources
LESS Uses

. Net Change in Fund Balance

Fund Balance:
Beginning Balance (9791)
Audit Adjustments  (9793)
Other Restatements (9795)

Adjusted Beginning Balance

Calculated Ending Balance
*Components of Ending Fund Balance
Legaily Restricted (9740)
Other Designations (9780)
Undesig/Unapprop (87980)
Other

Grouped by Account Type -

Sorted by Org, Fund, Object, Filtered by

{

Org

= 1, Starting Period

1

=

Ending Account Period = 0, Stmt Option? =

, Zero

& ER

P

for Collfornia.

Amounts? = N, SACS? = N, Restricted? = Y)
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